Offers for investments in TRIFECTA

will be made in, or accompanied by, a
copy of the relevant Product Disclosure
Document (PDS). If you wish to invest,
you will need to complete an application
form contained in, or accompanied by,
the current PDS. You should consider the
PDS in deciding whether to acquire, or
continue to hold, the investment.
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TRIFECTA

4 Year (callable), Capital Guaranteed Securities Linked
to Global Equities, Global Property and FX

MAY 2007
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100X Pty Ltd ABN AMRO Australia Pty Ltd
ABN 95 122 592 045 ABN 78 000 862 797

AFSL Licence 247 013



Parties to the Transaction

Issuer Asset Consultant/Distributor
This document has been prepared and is 100X Pty Ltd ABN 95 122 592 045

issued by ABN AMRO Australia Pty Limited is an Authorised Corporate Representative
ABN 78 000 862 797 (“Issuer”). The Issuer (number 312146) of 3HX Pty Ltd, holder
holds Australian Financial Services of Australian Financial Services Licence
Licence No. 247013 No. 294843 and is the asset consultant

and distributor of TRIFECTA.

F ABN-AMRO

Disclaimer

This brochure has been prepared by AMRO Australia Pty Limited and its affiliates ("ABN AMRO") for information and discussion purposes only and shall
not be construed as and does not form part of an offer, nor invitation to offer, nor a solicitation or advice or recommendation to buy, subscribe for, issue
or sell any financial instrument, investment or derivative thereof referred to in this brochure or as any form of commitment to enter into any transaction
in relation to the subject matter hereof, nor is it an official or unofficial confirmation of terms. No representation, warranty or assurance of any kind,
express or implied, is made as to the accuracy or completeness of the information contained herein. ABN AMRO accepts no obligation to any recipient
to update or correct any such information. No act or omission of ABN AMRO or any of its directors, officers, employees or agents in relation to the
information contained herein shall constitute, or be deemed to constitute, a representation, warranty or undertaking of or by ABN AMRO or any such
person. This brochure may contain forward-looking information. Such information may include, among other things, projections, forecasts or estimates
of cash flows, returns, scenario analyses and proposed or expected portfolio composition. The forward-looking information contained herein is based
upon certain assumptions about future events or conditions and is intended only to illustrate simulated results under those assumptions (not all of which
are specified herein). Actual events or conditions are unlikely to be consistent with, and may differ materially from, those assumed. In addition, not all
relevant events or conditions may have been considered in developing such assumptions. Accordingly, actual results will vary and the variations may

be material. Further, the information in this brochure reflects ABN AMRO's opinions or views prevailing as of this date, which are accordingly subject to
change without prior notice to you. The information in this brochure does not take into account the effects of a possible transaction or transactions or
any other event, including with limitation an actual or potential change of control in the relevant entity, which may have significant valuation and/or other
effects on the proposed transaction or transactions. The analyses in this brochure are not and do not purport to be appraisals or valuations of the assets,
stocks or businesses of the relevant entity(ies). Even if this brochure consists of an appraisal or valuation, it should be considered preliminary, suitable
only for the purpose described herein and not to be disclosed or otherwise used without the prior written consent of ABN AMRO. Prospective investors
should understand such assumptions and evaluate whether they are appropriate for their purposes. This brochure does not purport to identify or suggest
all the risks (direct or indirect) or material considerations which may be associated with any transaction or investment.

ABN AMRO may act or have acted as market-maker in the securities or other financial instruments discussed in this material. ABN AMRO or its officers,
directors, employee benefit programs or employees, including persons involved in the preparation or issuance of this material, may from time to time
have long or short positions in securities, warrants, futures, options, derivatives or other financial instruments referred to in this material. ABN AMRO
may, at any time solicit or provide investment banking, commercial banking, credit, advisory or other services to the companies mentioned in this
material. ABN AMRO is not acting as a financial adviser nor in a fiduciary capacity in respect of any transaction or the securities or other obligations
referred to herein. ABN AMRO makes no representation and gives no advice in respect of any financial, investment, tax, legal or accounting matters in
any applicable jurisdiction.

No personal advice

None of the Issuer, its related bodies corporate and their directors, officers or employees makes any recommendation as to the suitability of the
Instruments for any Investor or makes any representation or gives any assurance as to performance of the Instruments or any particular rate of overall
return. This PDS does not contain personal investment advice.”

No endorsement by issuers of ASX Listed Securities

e Although ASX Listed Securities are deliverable on Maturity of the Instruments, this should not be construed as an express or implied endorsement of
the ASX Listed Securities by the Issuer of the Instruments or any endorsement of the Instruments by the issuers of the ASX Listed Securities. None
of the issuers of the ASX Listed Securities have authorised, been involved in the preparation of, or caused the issue of, this PDS. The issuers of the
ASX Listed Securities do not take any responsibility for any part of this PDS."

Nature of the Instruments
e The Instruments are warrants and securities under the Corporations Act.”
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Product Overview

At last an investment that allocates the asset
allocation at maturity (60% of the best performer
and 40% weighting of the remainder).

The ABN AMRO Trifecta Securities represent investment mechanism whereby the asset

an innovative investment linked to a portfolio allocation is made at maturity and significantly
of specific baskets of Global Equities Indices, biased towards the asset basket with the
Global Property Indices and Foreign Exchange highest performance over the investment

Rates. Unlike a traditional investment where term. In short, 60% of the investment

the asset weightings are selected at the amount is allocated automatically to the best
outset of the investment, ABN AMRO Trifecta performing asset basket, and 20% to each of
Securities employ an innovative hindsight the two other asset baskets.

Key Features

Exposure to specific baskets of Global Property Indices, Global Equities Indices
and Foreign Exchange Rates

Up to 110% Participation Rate Innovative Dynamic Asset Allocation
100% Capital Guaranteed at Maturity Potential annual 8% coupon
4 Year (callable) Term Automatic Fixed Profit Lock in Feature

Tailored product asset allocation

UNDERLYING ASSET WEIGHTING

Global Equities Determined at maturity (maximum 60%/minimum 20%)
 Global Property Determined at maturity (maximurm 60%/minimum 20%)
 Foreign Exchange Determined at maturity (maximum 60%/minimum 20%)

The underlying asset baskets comprise specific nominated indices and rates described in Section 1. 1

100X | ABN AMRO



FEATURES

ERMSHEE

Key Information Summary

Please refer to the PDS for detailed terms and conditions.

Instrument

Maturity Value and
Capital Guarantee

Trifecta Securities (“the Instruments”)

ABN AMRO Australia Pty Limited ABN 78 000 862 797, AFSL
247013 (a subsidiary of the Guarantor)

ABN AMRO Bank N.V. All obligations of the Issuer to you are
guaranteed by ABN AMRO Bank N.V. as the Guarantor.

The three portfolios with different weightings to specific baskets
of Global Equities Indices, Global Property Indices and FX Rates

4 Years, however the Issuer has a mandatory call option (Autocall)
at the end of Year 1, 2 and 3 and there are certain

Early Redemption Events. See “Fixed Profit Lock-in Feature”

in section 2 and “Early Redemption Events” below.

The minimum Maturity Value deliverable on scheduled maturity
(Maturity) of the Instruments will be equal to the Issue Price for
each Instrument. Whether a greater Maturity Value is deliverable
at Maturity will depend on the performance of the best of the

3 Strategies over the Term. The Capital Guarantee does not
apply if investors sell their Instruments prior to Maturity or if the
Instruments are redeemed early following an Early Redemption
Event. In these cases the Maturity Value may be less than the
Issue Price — see the PDS.
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These events may include insolvency of the Issuer, market
disruption events, adverse changes in law and certain other
events described in the PDS.

The Maturity Value will be satisfied by the delivery of ASX Listed
Securities which have a market value equivalent to the Maturity
Value. These securities will be shares in Westfield Group,
Westpac Banking Corporation and News Corporation

The performance of a Strategy is calculated based on the values
of the asset baskets measured at specified times during the 4
year term (rather than solely at the end of the term). This feature
can have a positive or negative effect on returns depending on
the circumstances: see “Performance Calculation” in section 2.

A Participation Rate of 100% to 110% of the best Strategy
Performance is used to calculate the Maturity Value, except in
case of a Fixed Profit Lock-in.

Holders of the Instruments may be paid a coupon of 8% per
annum if certain conditions are satisfied. See “income Payment”
in section 2.

Events

Can the Instruments
be sold prior to
Maturity? (Buy-Back
mechanism)

Break costs of exit
prior to Maturity

The Instruments are designed to be held to Maturity. However,
you may request that the Issuer buy back the full amount of
your the Instruments. If your request for an Issuer Buy-Back

is accepted you will receive a cash payment equivalent to the
Buy-Back Price of your Instruments, which may be less than the
Issue Price — See the PDS.

Investors cannot transfer their Instruments within the first 6
months after their issue

The Issuer may deduct break costs in relation to early
redemption or buy-back other than as a result of the Fixed Profit
Taking feature .

Investments in the Instruments involve some risks. You should
carefully consider
the risk factors discussed in the PDS.

The potential taxation consequences of the Instruments are
discussed in the PDS.

The Issuer recommends that you seek your own personal
financial and taxation advice before investing in the Instruments
or entering into any subsequent dealing in the Instruments.

100X | ABN AMRO
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> Global Equities Indices
> Global Property Indices

> Foreign Exchange Rates
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GLOBAL

COMPOSITION OF WEIGHTING COUNTRY REGION

EQUITIES BASKET

S&P Australian Stock 200 Index 25% Australian Asia
""" FISE100Index ~  25% UK FEuope
""" sePs00 2% Us  Us
""" EuroSTOXX50  25%  Euwope  FEuope

100X | ABN AMRO



EUROPE
SX5E — DJ EURO STOXX 50 € Pr

The Dow Jones EURO STOXX 50 (Price)

Index is an index of 50 European blue-chip
stocks from those countries participating in the
EMU. The index was developed with a base
value of 1000 as of December 31, 1991.

NORTH AMERICA
SPX — S&P 500 INDEX

Standard and Poor’s 500 Index is a
capitalisation-weighted index of 500

stocks. The index is designed to measure
performance of the broad domestic United
States economy through changes in the
aggregate market value of 500 stocks
representing all major industries. The index
was developed with a base level of 10 for the
1941-43 base period.

UK
UKX — FTSE 100 INDEX

The FTSE 100 Index is an index of the 100
most highly capitalised companies traded on
the London Stock Exchange. The index was
developed with a base level of 1000 as of
January 3, 1984.

AUSTRALIA
AS51 - S&P/ASX 200 INDEX

The Standard & Poors/Australian Stock
Exchange 200 is a relatively new index for the
Australian market, having been established

in 2001 to represent the top 200 companies.
The index was converted from a capitilisation
weighted index to a free float based index on
October 1, 2002.

The indices are “price indices’ rather than “total return indices’. They reflect price movements in
the companies in the index, but do not take account of dividends or other income distributions

paid by the companies.

ASSET OVERVIEW | SECTION 1
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GLOBAL

COMPOSITION OF PROPERTY BASKET WEIGHTING
EPRA Europe Price Index 50%
Tokyo Stock Exchange Real Estate Investment Trust Index 50%

100X | ABN AMRO



EPRA -EPRA EUROPE INDEX €

The FTSE EPRA, European Public Real Estate
Index, is a market capitalisation-weighted
index consisting of the most heavily traded
real estate stocks in Europe. It is designed

to reflect the stock performance of companies
engaged in specific aspects of the European
Real Estate Business as perceived by
institutional investors. It has a base date

of 31 December 1999 and a base 1000.

TSEREIT -TSE REIT INDEX

The Tokyo Stock Exchange REIT Index

is a capitalisation-weighted index of all Real
Estate Investment Trusts listed on the Tokyo
Stock Exchange, and is calculated using the
same methodology as the TOPIX. The index
was developed with a base index value of
1000 as of March 31, 2003.

The indices are “price indices’ rather than “total return indices’. They reflect price movements
in the companies in the index, but do not take account of dividends or other income

distributions paid by the companies.

ASSET OVERVIEW | SECTION 1
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COMPOSITION OF FOREIGN EXCHANGE BASKET WEIGHTING
Euro/USD (Reuters) 25%
. NZD/USD (Reuters o2s%
© USD/MXN (Reuterss 28%
© USD/IDR (Reuters o2s%

100X | ABN AMRO



NZD-USD
NEW ZEALAND DOLLAR SPOT
1 Dollar = 100 Cents

The New Zealand dollar is the official
currency of New Zealand. The conventional
market quotation is the number of US dollars
per New Zealand dollar. It is currently an
independent, free-floating currency.

USD-MXN
MEXICAN PESO SPOT
1 Peso = 100 Centavos

The Mexican peso is the official currency

of Mexico. The conventional market quotation
is the number of pesos per US dollar. It

is currently an independent, free-floating
currency.

USD-IDR
INDONESIAN RUPIAH SPOT
1 Rupiah = 100 Sen

The Indonesian rupiah is the official currency
of the Republic of Indonesia. The conventional
market quotation is the number of rupiah

per US dollar. It is currently an independent,
free-floating currency.

ASSET OVERVIEW | SECTION 1

EUR-USD
EURO SPOT

The euro is the official currency of the
European Economic & Monetary Union.

The conventional market quote is the number
of USD per euro.

On January 1, 1999 the euro was created with
an initial value established by setting one euro
equal to one European currency unit (ECU

— the accounting unit of the European Union).

National currencies existed alongside the
euro until 2002 as physical circulating
currencies and for denomination of financial
instruments and transactions.

The following 13 countries use the euro

as their official currency: Germany, Belgium,
Luxembourg, Spain, France, Ireland, Italy,
Netherlands, Austria, Portugal, Finland,
Slovenia and Greece.



TRIFECTA | MAY 2007

THIS PAGE HAS BEEN INTENTIONALLY LEFT BLANK
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> Structure Overview

Three _Start w.it.h three investme_nf[ portfqlios: each portfolip invests
Portfolios in specific baskets of Equities Indices, Property Indices and

Foreign Exchange Rates, but with different weightings to
those asset baskets.

Optimisation With the benefit of hindsight, investors’ exposure is to the
BEST performing portfolio.

Leverage Apply up to 10% leverage (i.e. up to 110% of the Strategy
Performance of the BEST performing portfolio*)

In addition to capital growth, should the cumulative annualised
Strategy Performance of the three portfolios meet or exceed
10% p.a., income is payable in addition to and independent of
the capital return.

Capital Apply capital guarantee if final return is negative, protecting
Guarantee investors’ capital

Fixed Profit If strong performance in first three years, then lock-in
lock-In mechanism redeems the securities at a fixed profit, allowing
Mechanism initial funds + return to be returned to the investor.

Investors’ Investors receive final return, with up to 10% leverage
Return (with the benefit of a capital guarantee) at maturity
unless lock-in mechanism has been triggered.

* Depending on the final pricing setout in the PDS

100X | ABN AMRO



Performance Payoft

The payoff on this security combines capital protection
at maturity with exposure to the growth in the best
performing portfolio:

The table below shows the three portfolios weightings, as described in the following

(the '3 Strategies’) and their asset basket section “Calculation of Strategy Performance”
weightings. The investment is not assigned Allocation to the highest performing

to a single Strategy on day one. At maturity Strategy (either A, B or C) is done at maturity

the Strategy Performance of each Strategy is automatically.
calculated based on their respective portfolio

Strategy Strategy Strategy

(Overweight Equities) (Overweight FX) (Overweight Property)
Equities 60% FX 60%  Property 60%
’o 20% Equities 20% FX 20%
Property  20%  Property  20%  Equities  20%
STRATEGY A STRATEGY B STRATEGY C

PORTFOLIO RETURN  PORTFOLIO RETURN  PORTFOLIO RETURN

« 3 possible portfolios

« Best portfolio automatically chosen

« 4 yr (callable) exposure

« Up to 110% participation in Strategy Performance
» 100% Capital Guarantee

» 60% exposure to best asset

» Equal weighting of 20% to remaining assets

STRUCTURE OVERVIEW | SECTION 2
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Fixed Profit Lock in Feature

The TRIFECTA Securities has an automatic fixed profit lock-in
mechanism. The mechanism is simple. In the first three years,
the product is subject to a rising return threshold (shown

in the following table). Should the gross return of any of the

3 Strategies in any of the first three years meet or exceed

the threshold, then the securities will redeem, with investors
receiving the fixed threshold return, along with their capital.

Performance Thresholds for Fixed Profit
Lock-In & Autocall

1st Year 20%
2ndYear 0%
3dYear 0%
 sthYear  NoAutocall

The TRIFECTA Securities will be redeemed automatically

if performance of any of the 3 Strategies equals or

exceeds the fixed profit lock-in returns quoted in the

table above. In these circumstances, investors will

not receive any excess returns of the Strategies which

exceed the fixed threshold returns in the table. 15

100X | ABN AMRO



Income Payment

In addition to the capital growth potential, the TRIFECTA
Securities can provide income during the life of the investment
in certain circumstances. For the annual 8.0% coupon to be
paid, the cumulative annualised Strategy Performance of the
three Strategies must exceed 10% p.a. This annualised return is
calculated around each annual anniversary date, from the initial
pricing date to the calculation date. Please refer to the examples
in Section 3 of this document.

45%
40%
35%
30%
25%
20%
15%
10%

5%

0%

Coupon Paid

Coupon Paid

@D Required Return @ Cumulative Return

The above data is presented solely to illustrate the application of the conditions for
payment of income. Returns on the Strategies can be negative or less than 10%, so
there may be no coupons paid during the life of the investment.

STRUCTURE OVERVIEW | SECTION 2
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Calculation of Strategy

STRATEGIES PERFORMANCE

The Strategy Performance for each of the

3 Strategies is calculated based on the

return on each of the Equities, Property and
FX asset baskets. The return on each asset
basket is calculated based on the average of
the values of that basket measured at regular
intervals throughout the 4 year term. This
calculation methodology can have a positive
or negative effect on returns, compared to

Quarter Initial Observation  Final
Reference Price Reference
Price Price
o 2000 2,000.0  2,348.6
1 2000 1,800 2,348.6
2. 2000 1,890 2,348.6
S 2000 2,079 2,348.6
4 2000 2,390 23486
5 2000 2271 2,3486 &
6 2000 2612 23486 %
7o 2000 2220 . 23486 =
8 2000 2,331 2,348.6
9 2000 2,447 2,348.6
10 2000 2692 . 2,348.6
M. 2000 2557 . 2,348.6
122000 2302 . 2,348.6
13 2000 2187 . 2,348.6
14 2000 2405 . 2,348.6
15 2000 2,766 2,348.6
16 2000 2,628 2,348.6

3000

2800

2600

2400

2200

2000

1800

1600

Performance

calculations based solely on the value of the
asset baskets at the end of the 4 year term.

For example, if the values of a basket are
generally rising over the term, the return
based on average basket values will tend to
be lower than the return based solely on the
end value. However, if values rise and then
fall at the end of the term, the return based
on average basket values may be higher than
the return based solely on the end value.

I I I I I I
——— Initial Reference Price |
' ——Final Ref(f;rem?e Price !
. —~#—Observation Price |

0123 456 7 8 9111213141516

100X | ABN AMRO
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Historical Simulated

The chart displays historical simulated
returns of an instrument with the same
characteristics of the TRIFECTA securities
(but without including the TSE REIT Index

- see the assumptions below). Each blue
datapoint represents a calculated return
where the security would have matured on
the applicable date. i.e. with the investment
being made four years before that date
(assuming no early redemption).

The return shown is a gross annualised return
including capital and income payments over
the investment term. The right vertical axis

Performance

shows the actual term achieved by the product,
ranging from one to four years. The simulated
term of the investment is less than four years if
a fixed profit lock-in and autocall occurs.

ABN AMRO believes the source of the data
to be accurate but due to the volume of
calculations verification is not possible.

Trifecta securities have not previously been
issued and so have no performance history.
Past actual or simulated performance is no
predictor of future performance.

Annual Return 3%
25.00% 4
20.00%
-3 5
The participation rate to be 15.00% =
applied to the best Strategy k3
Performance will be determined 23
on the Pricing Date in 2
accordance with the conditions 10.00%
in the PDS. The range will be
between 100% and 110% and =1
at the sole discretion of the 5.00%
Issuer. The participation rate of @ Actual Tenor
105% used in the example is for @ Annual Return
illustration purposes only. 0.00% 0
Jan 03 Jul 03 Jul 04 Jan 05 Jul 05 Jan 06 Jul 06 Jan 07
Maturity Date
The following assumptions have been made when compiling this backtest:
Participation Rate: Excludes TSREIT Date:
105% Due to unavailable data, the TSREIT data
Simulated Maturities: is not included in the backtest.
1 January 2003 through 20 March 2007 Returns are gross:
Ignores Holidays: The returns quoted are gross annual
The backtest ignores holidays, non trading returns over the actual term of the product.
days or other market disruptions. Tax implications are ignored. 19

Source of backtest : ABN AMRO 100X | ABN AMRO



WORKED EXAMPLE

Capital Return

Issue Date (Step 1) Weighting Strategy A Strategy B Strategy C
The 3 Strategies are established. 60% Equities FX Property
20% FX Equities FX
20% Property Property Equities
Maturity — Actual Strategy Weighting  Unweighted Unweighted Unweighted
Performance (Step 2) Returns Returns Returns
The actual performance of each asset basketis  mmor  mor  amer eor
calculated at maturity in the manner described _6_9%_ _____________ _5_(_)/?_ ________________ 1_9%?_______________4}_5_%3 ___________
in Section 2. We use as an example the
following performance figures: _2__0%_ _____________ ?Ooé _______________ 5 _(i/? _________________ 1_ (_)_(ZO_ ___________
Equities 5% 20% 45% 45% 5%
FX 10% These returns are included on an unweighted basis
Property 45% in the table above.
Maturity — Strategy Weighting  Weighted Weighted Weighted
Selection (Step 3) Returns Returns Returns
The Strategy Performgnce for eagh Strategy -éb%- ------------- é“(;(;/(-) -------------- 6 -.-(-3-0}(;-“““-“““2“7-6% ---------
is calculated by applying the applicable ~— ~~ "~ "~~~
weightings for each Strategy 20% 2 0% 10% 2 0%
Strategy A 14.0% ""; """""""""" c; """"""""""o' """""""""" c; """"""
Strategy B 16.0% o B 20% B 0% B 10%
Strategy C 30.0% (Winner) Total 14.0% 16.0% 30.0%

Final Payoff Calculation
(Step 4)
The best Strategy Performance is multiplied

by the Participation Rate to calculate the
Maturity Value

Best Portfolio (30.0%) x 105% = 31.5%
i.e. the Maturity Value at the end of year 4 is $1.315.

The participation rate to be applied to the best Strategy Performance will be determined on the
Pricing Date in accordance with the conditions in the PDS. The range will be between 100%
and 110% and at the sole discretion of the Issuer. The participation rate of 105% used in the
example is for illustration purposes only.

20 'he above example assumes that no Fixed Profit Lock-in or Early Redemption Event has
occurred during the four year term.

BACKTESTING AND EXAMPLES | SECTION 5
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WORKED EXAMPLE
Coupon Payments

The ABN AMRO TRIFECTA Securities product has the capacity
to pay 8% p.a. annual coupons if the average cumulative
Strategy Performance of the three Strategies meets

or exceeds 10% p.a. The table below presents a hypothetical
scenario of Strategy Performance over the term to illustrate
the relationship between performance and coupon payments.
Please note no coupon will be paid after maturity

or in case of early maturity.

Average Strategy  Average Required average
Performance in Strategy Strategy Performance
YEAR Each Year Performance for coupon (10% p.a.) 8% Coupon Paid
1 10% 10% 10% Yes
2 4% 14% 20% No
3 18% 32% 30% Yes
4 -5% 27% 40% No

The above data is presented solely to illustrate the application of the conditions for payment
of income. Returns on the Strategies can be negative or less than 10%, so there may
be no coupons paid during the life of the investment.

100X | ABN AMRO
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Harvi Chugh

CEO, 100X

Chris Rigg

Senior Business
Development Officer

Silvia Gracha

Administration Officer

Phone 1300 565 500
Email info@100x.com.au
www. 100x.com.au
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